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UNCITRAL CONVENTION ON
INTERNATIONAL BILLS OF EXCHANGE
AND INTERNATIONAL PROMISSORY
NOTES, 1988
Done at: New York
Date enacted: 9 December 1988
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CHAPTER I. Sphere Of Application And
Form Of The Instrument

W JSG g (921 g g0l ) Jad

Article 1

1. This Convention applies to an international bill of
exchange when it contains the heading “International
bill of exchange (UNCITRAL Convention)” and also
contains in its text the words “International bill of ex-
change (UNCITRAL Convention)”.
ol 5 sl 121 g Jlast BB Mallip &y 0530 33 (ygmumsilgs o)
e § 0391 (I sl (3 gilgs) (Mol v 1" ol (51,10
Jolis 555 520 53 15 “(J il (gmadlis) (Mallimss " lals
bl o0

2. This Convention applies to an international promis-
sory note when it contains the heading “International
promissory note (UNCITRAL Convention)” and also
contains in its text the words “International promissory
note (UNCITRAL Convention)”.
syle ¢T,wll,g|,Jusl&l§Guulwma,,a,a‘;,,,,..,l,;:w,l Y
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3. This Convention does not apply to cheques.
o [321 g Jlos!| 18 S>> 3550 50 (ygmmilass ool .Y
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Article 2

1. An international bill of exchange is a bill of exchange

which specifies at least two of the following places and

indicates that any two so specified are situated in differ-

ent States:

a5 15 il 3 Joo 90 JSlas a5 ol —— Sy odl s oy )
rouly o g pal (3] 5O ol 2l Caliko yguaS 90 4o

(a) The place where the bill is drawn;
el i yolo oy jo Wl a5 Sl g Joxo (A1)

(b) The place indicated next to the signature of the
drawer;

sl 00 153 (Jammo) LSSy sLiael HUS 50 45 S50 5 oo ()

(c) The place indicated next to the name of the drawee;
tCawl ouls 153 (ade Jlxo) 1S Ol el HUS jo &S GG 9 Jxo(E)

(d) The place indicated next to the name of the payee;
fCawl ol (I3 (A Jlxo) Ol 3 00 y0 el HUS j0 a5 S0 9 Jxo (o)

(e) The place of payment,
Sy Joxo ()

provided that either the place where the bill is drawn
or the place of payment is specified on the bill and that
such place is situated in a Contracting State.
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2. An international promissory note is a promissory

note which specifies at least two of the following places

and indicates that any two so specified are situated in

different States:

&S 1) leilo 3l Jxo 90 Plas oS Canwl glainw Modl o aanw .Y
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(a) The place where the note is made;
ol oo sLiol 5T 58 diiw 4 Ko g Joo(cil)

(b) The place indicated next to the signature of the
maker;
el ol 53 (Wprio) 0uiaS slawl (slawl jUS jo a5 il 9 Joxo(2)

(¢) The place indicated next to the name of the payee;

| o0

(d) The place of payment,
w1y oo ()

provided that the place of payment is specified on the note

and that such place is situated in a Contracting State.

)éd:u‘;,igd.fﬁm‘sg)ﬁowamede&Jﬁbgjﬂw
il ol &8lg 313,18 Gyl HeuiaS

3. This Convention does not deal with the question of
sanctions that may be imposed under national law in
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cases where an incorrect or false statement has been
made on an instrument in respect of a place referred to
in paragraph’1 or 2 of this article. However, any such
sanctions shall not affect the validity of the instrument
or the application of this Convention.
@ Conl oS00 &5 ol Gbcilus awo 4 (yaamiless cpl Y
@ g2y w0 IS L Blgpd gl 990 50 (o (il cage
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Article 3

= |
1. A bill of exchange is a written instrument which:
145 Cawl (gloud alligi woww Wiy )

(a) Contains an unconditional order whereby the draw-
er directs the drawee to pay a definite sum of money to
the payee or to his order;

oSS OT Cgo & A5 Cawl (bl g w8 9y yeiws Joll (W)

30 1y (Foro &l a5 020 0 Heswd (dude Jlxo) Sl a (Juxo)
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(b) Is payable on demand or at a definite time;
el 10 3 P8 o Do w0 b Cugy oo a4 (O)

(c) Is dated;

(d) Is signed by the drawer.
tal ooy sliael (551 b (3)
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2. A promissory note is a written instrument which:
145 Cowl (gload Ay doow akiw .Y

(a) Contains an unconditional promise whereby the

maker undertakes to pay a definite sum of money to the

payee or to his order;

oS 55Lo (3T oz go &1 45 ol (b 1 3 b (g0 e Jol (N

4 b (agaio) ouiyls azg 5o 1) (Furo Euo &5 05 o0 WA (o)
Wlod SS9l 0,5 dllg>

(b) Is payable on demand or at a definite time;
] CS 10 1 BB o oo @ b (adlaodl wie) Cogy oo 4 (@)

(c) Is dated;
el gyl syl (2)

(d) Is signed by the maker.
] 0uls sliaol 0uisS jolo lawgi (9)
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CHAPTER II. Interpretation
Section 1. General provisions

gl Y Jad
0908 Oy yio o iy

Article 4

~ —
In the interpretation of this Convention, regard is to
be had to its international character and to the need
to promote uniformity in its application and the obser-
vance of good faith in international transactions.
36 0T (Modlern (Fig 9 danas 4 Wb (grwlgiS ol ywds 5
20 S s Caley g T 0,05 50 (IS 18S9 (S LSy iy 4
Dgb az i Mol Slolao

Article 5

~ [

In this Convention:
(OgemilesS ol 5o
(a) “Bill” means an international bill of exchange gov-
erned by this Convention;
Rl cans coxd & Cawl Ml Ol glae @ ‘Ol " (W)
ol oo (o gammilgss

(b) “Note” means an international promissory note
governed by this Convention;
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(¢) “Instrument” means a bill or a note;
‘..\.wb‘so ahw b Q‘x “ oo 3! )9.‘4\4.0“ (C)

d) “Drawee” means a person on whom a bill is drawn

and who has not accepted it;

2OLo gl i b (59, 4 Ol g &5 ol (pasels (Glamo 4% 151 1% (9)
] 00,55 Jgud |J.§T5 W)

(e) “Payee” means a person in whose favour the draw-

er directs payment to be made or to whom the maker

promises to pay;

9l a>g 40 u}"a&ﬂﬁ aS Sl L) Gbxo & “ouiylo [Q.;,Jg‘]" (=)
tlod o0 1y ol A CB10 p Bpd o b jolo S0 jgiwd

(f) “Holder” means a person in possession of an instru-

ment in accordance with article 15;

G 10 oolo @Ua.o as ol Ls..m Lgb’uu & “o.\;)lo ]o.,,‘gﬂ" (9)
0,10 B pai yo 1,

(g) “Protected holder” means a holder who meets the

requirements of article'29;

YQ oobo [0 550l oyl s a5 ol (gloni o “ouds g los 0ud,d” (3)
sl Hlo 1

(h) “Guarantor” means any person who undertakes
an obligation of guarantee under article 46, whether
governed by paragraph'4’(b) (“guaranteed”) or para-
graph'4’(c) (“aval”) of article’47;
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(i) “Party” means a person who has signed an instru-
ment as drawer, maker, acceptor, endorser or guarantor;
Olee Co 1) o &5 Cawl pasid “ouisS slaol el (L)

fwl 03,5 sliaal yolis b g s « 60SGS Jgud ¢ dgeaio «iSST p

(j) “Maturity” means the time of payment referred to in

paragraphs 4, 5, 6 and 7 of article 9;

0 9F LISl 5o a5 cunl (10 y (yloj (Lo & “damwy 7 ()
el 00 0,L] oT @wloolVgrg

(k) “Signature” means a handwritten signature, its fac-

simile or an equivalent authentication effected by any

other means; “forged signature” includes a signature

by the wrongful use of such means;

Jobo b pgai W90 4 b gl Cows glaol slao 4 “cLas” ()

Jalis “ Jgeoma slisal” £l 3 kil s (slaboass 5 & 5T oo ouao
(ol 43 )5 S (sldiang 51 & 9 miieols 0oLl b 45 ool SLizol

(1) “Money” or “currency” includes a monetary unit of
account which is established by an intergovernmental
institution or by agreement between two or more States,
provided that this Convention shall apply without prej-
udice to the rules of the intergovernmental institution
or to the stipulations of the agreement.

Lo o5 Gl gy 45 0 Jolds “guily azs” b sy 31 sakiie ()
o iy sl o0 Syl T i 99 (ot B335 b (5090 i ool
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Article 6

For the purposes of this Convention, a person is consid-

ered to have knowledge of a fact if he has actual knowl-

edge of that fact or could not have been unaware of its

existence.

gmrns gdgle b cduds S 5l allas et (ygaudlyss nl L 5

ST T 3929 3 wilgh ood b 4l yol 4T 51 2Blg BET a5 59 0
ol Jole g

Section 2. Interpretation of formal
requirements

A Tl g g Y iy

Article 7

= —

The sum payable by an instrument is deemed to be a

definite sum although the instrument states that it is to

be paid:

425 dpbo S mre (g i )0 gyie By BB o
00,5 ad pigri ol ety

(a) With interest;
0y b (1)
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(b) By instalments at successive dates;
¢ Sloo aelgo yo bludl a (o)

(c) By instalments at successive dates with a stipulation

in the instrument that upon default in payment of any

instalment the unpaid balance becomes due;

2 Sl as W 53 byd (plad b Jlgio aclgo jo bludl 4 (7)
33,5 Jbo 00is Co 1y dloo dgis yauad bLudl 51 Sy b Sl

(d) According to a rate of exchange indicated in the in-

strument or to be determined as directed by the instru-

ment; or

5 LAl (wlal 5 b w0 oud w8 hod E5 @b ()
bt 50 o

(e) In a currency other than the currency in which the
sum is expressed in the instrument.
oo iy (3] b lae wiw 30 45 (Jgy £93 51 peé 2y 4zg 4 (o)

Article 8

~ —
1. If there is a discrepancy between the sum expressed
in words and the sum expressed in figures, the sum pay-
able by the instrument is the sum expressed in words.
S o8y 4 o (gl o 9 Bgy> 4 00l le Elo (o ST
ool by & w50 ZHawe Cld . BB Al (bl allls 429
el Bg >

2. If the sum is expressed more than once in words, and
there is a discrepancy, the sum payable is the smaller
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sum. The same rule applies if the sum is expressed more
than once in figures only, and there is a discrepancy.

o 9 0 ol LSS 51 Gl B9y g 4 Elao [aiw ol ST1LY
ood ol S0 g BB eI glao bl Abls Sgg SMS LST
obe dlael & g0 4 LSS 51 s o ddoe [457 gl 5590 50 el
ol 1ol g Jlael BB 3 ail anisls 3929 o3 LT (s g ool

3. If the sum is expressed in a currency having the same
description as that of at least one other State than the
State where payment is to be made, as indicated in the
instrument, and the specified currency is not identified
as the currency of any particular State, the currency
is to be considered as the currency of the State where
payment is to be made.
hils a5 Wl 6,948 Jgr g9 5l wew 50 gHaie Ehe STY
Jo 95 w50 Z i Jg2 51 9 00,5 B lo  oud b laxie
Cgmo )9S Jg €9 5 He e dhwe el (LA ) (pasin HglS
S S Wygeo Ll 3 Wl S ls oS 39l o0

4. If an instrument states that the sum is to be paid with
interest, without specifying the date from which interest
is to run, interest runs from the date of the instrument.
09 Cawl S0 33 BB 6 oo b i &l 45 39 0B guow yo ,S1.F
T U oyt Gha Gyl 09 )53 (T ) 0 9 U AT

WDg ddlgs wow Ho

5. A stipulation stating that the sum is to be paid with
interest is deemed not to have been written on the in-
strument unless it indicates the rate at which interest is
to be paid.
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6. A rate at which interest is to be paid may be expressed
either as a definite rate or as a variable rate. For a var-
iable rate to qualify for this purpose, it must vary in
relation to one or more reference rates of interest in ac-
cordance with provisions stipulated in the instrument
and each such reference rate must be published or oth-
erwise available to the public and not be subject, direct-
ly or indirectly, to unilateral determination by a person
who is named in the instrument at the time the bill is
drawn or the note is made, unless the person is named
only in the reference rate provisions.
O yge0 4 Sl pSoo g 18y Wb o] Gallao o p9 &5 B
i 2 1,2 BB piie 5 45 T (sl 00,5 g pl o by <l
S 3 Tydie bulpd b g £5 W b bLIG 50 Wb e
Al sl HLisl gl a0 GLES I SO g 00 W90
b ediimne jola 0 pr €5 LS g sl dole (o yiws 0 500 @b
pU atinw sLaol b Ol ye0u0 yloj 50 4 sl B ,b 3 pusiiwns ué
o1 s 43T JS0 gl (et Ay jokay ol b s 40
bl &bl 1 82 p0 55 e 32 b

7. If the rate at which interest is to be paid is expressed
as a variable rate, it may be stipulated expressly in the
instrument that such rate shall not be less than or ex-
ceed a specified rate of interest, or that the variations
are otherwise limited.
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8. If a variable rate does not qualify under paragraph’6
of this article or for any reason it is not possible to de-
termine the numerical value of the variable rate for any
period, interest shall be payable for the relevant period
at the rate calculated in accordance with paragraph'2
of article 70.
ool # Bl 50 oo Saw e O)lg0 b Gudnio puiite 0 40 ST A
TP @0 i)l o (Bl )0 o o 4y aSSul L 00g eobo
TP ool 2 350 0590 Gl o pe bl (pasiio 090 Sl piie
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Article 9

| [
1. An instrument is deemed to be payable on demand:
bl oo <10y B [adlantloie] cody as 5 0,090 4o douw )

(a) If it states that it is payable at sight or on demand
or on presentment or if it contains words of similar im-
port; or

L Cnlgs ) amo 4 b Cag)y (Ao 4 a5 Dgb wud wiuw 5o ST (AN
b bl e 1oy BB T aslive wlods b &11 oo 4

(b) If no time of payment is expressed.
Al ouls wd ce oy Fu b ST ()
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2. An instrument payable at a definite time which is ac-

cepted or endorsed or guaranteed after maturity is an

instrument payable on demand as regards the acceptor,

the endorser or the guarantor.

Wego ydwy j g 9 Sl CS 10 BB o (lo jo A5 g Y
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3. An instrument is deemed to be payable at a definite

time if it states that it is payable:

ol 30 CB10 y 45 39 o AL (o Wi &y B0y BB Guow Y
90,5 0 5 o &

(a) On a stated date or at a fixed period after a stated
date or at a fixed period after the date of the instrument;

ousg 4 b (j95de Zu U 3 e (yuro oo 4 b o F U 4 (W)

(b) At a fixed period after sight;

(e ) 3l oueg 4 (&)

(c) By instalments at successive dates; or
L Jlgio aclgo o bLudl 4 ()

(d) By instalments at successive dates with the stipula-
tion in the instrument that upon default in payment of
any instalment the unpaid balance becomes due.

29 el b as wuw )0 byb (pl ad b Jlgio aclgo )0 bLudl 4 ()
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4. The time of payment of an instrument payable at a

fixed period after date is determined by reference to the

date of the instrument.

RE TN Vol 73N Fag{ QUVE TRLIR I PRUE A KSVIRY VI INCOWRLIC A CVERN PETA ¢
Dyl s

5. The time of payment of a bill payable at a fixed peri-
od after sight is determined by the date of acceptance
or, if the bill is dishonoured by non-acceptance, by the
date of protest or, if protest is dispensed with, by the
date of dishonour.
Rl eslsy Bl Cuy; gl 5l pure oo 4 a5 (Flp ey .0
ol Loy (Joud pus L lp a5 (Fyg0 50 b o JeuB fu,b sluw
3 ecawlaly l Cadlao Wygo o b g (Pl el Gyl Gl il
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6. The time of payment of an instrument payable on de-

mand is the date on which the instrument is presented

for payment.

ol CSlo gy B (adlhaolloce) Cogy 4 &5 soow Sy F
D,5 o0 Ayl S0 p Cys oo a5 Cawl (o ,B

7. The time of payment of a note payable at a fixed pe-

riod after sight is determined by the date of the visa

signed by the maker on the note or, if his visa is refused,

by the date of presentment.

oy BB Cugy Fu,l 5l (Gamo Gow a A gladin vy Y

bl ©jge 5 9 diw s (510 sbianl &)U sl 2 ol
Dg oo (el Bl )b 3l Hlago





